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vor r vvivf rusts or niP-

retliienl Ittttme 1 In n th Amerle-

Trwl r II to Inlernletl-
OaaMch Pml lmi of lh Nor

American lYiwl I mp ny aM yrwteril
that mi circular luxl Iwn M nt out bjr I

own rwrapanr vl ur tlnK th format
of a combination of national luin

raMim nf the olwirterinc In New Jer
uf a tiew ciirj rul ii umler lh titln-

th American lUnkeiV Cir ratlnii whl-

hnukl a wcurlllW hnkiUiit cnrt r tlon-
TJ whol chem Mr Thorn

la mirely a oUKitwtlnn which wa nuw

American Tru t r nmMUtr In rmnnin
letter h nt in a of hK w-

l a tJinkrr In Oilcan The North Arn t-

an Tniat kno nothing al-

an l l tint Intereeteii In any u h wheme-
Mr SruiMer hlmoelf nutd ihln Mat

mint U t evening
received my Ont in Cam

hunk I know the detail wnrl
inc of tbtt y trtn r In ei-

lir the nplnlnn that ucb a i Un nould
till our iuerlritn w y of iloinw Imonr

conldrralile modification mat
VMM o I wnrketl mi th iniHlirtraiiou-
Ix n before I hro nw in any way iilentin-

tth lh North American TrtiM
put the thought tnto written form I l

n rhurtcr not o much for the pu-
io e nf Uunrhlnff an

or trd l it Mlhrr In l lireptr-
houlil arrlte fur such move

14 all l here U to tt-

lltrtlnnt H1II llriln on Jnl I Tiilt
and SHrrrlor-

OncAOO Jun 10 Former Comptrtill-

nf the Charlea O Das and h
mtnpletixi thx organlu-

tlon of the Tnirt Company Thi-

KUik will on July I with
capital of tl000oni and a llooo-

im Following orn Um cltrrcuirn
A J Eating r A Valentine Ma Iam

Oraeme Stewart Frank 0 U wd n
It Lyon Charle T FV nton Harry Kub m

II Kn ell tliarlea
HiarkMi O Dawra

The followlnn officer have been eJert-
Uiarle O Dawm Pteoldmit W Inln-
Othnrn and A UirlaUl TirfPrreUlentiI-
jiwnpnpe O Murray Tni t Ortioer
Speretarri IMWM Cahlei-
Charlee T Weicner AwJatant
Mai Pam O

The Sew York iitockholderu ar

W IVrklnn Charlfw M Schwa
V w Vork S A Tru t Company
lamea Stlllman Jamb H Hohlff A
Vanderlip

FAST Tr fV5

line f the Comenlencr of N Y rrntrali-
Twmllrth entnr H er

Experiment with telephone on
trnJn am being hjr electrical experts
in the employ Sew York Centra
Railroad Th new Twentieth Cetiturj
Flyer which will begin on June tStonmlo

NVw York and Chicago In
IK to l e e ulppHr with

telephonlo rrvic that will RV p ii n-

InMantumiiiK romtnunlcatinn with
at which the train will top

lran mltter r oelv r
art Mnx er cte cl to the Centrnlii
track at lloche tei
and other and n inl t tn h
wire will lx Mt nvirt for quick tilcphoii-
ewnlce V1iin n r train t top
A r rnllmnd nmn to
etal lli h niintnitnlivttlon with xomn p n on
in touch with th telephone oyMctn u wir
from the train tx over the

telefni h wire ThiKiYmnwtlniirin-
he made It IH tuiid ema whil the train in
moving

R TS Mtiti
An

5r4rriiKvr-

An of K4OM4 In Met Krerln-
tlltrr freeedlnx April

Thin U the etatement of the Ilnviklyn
Rapid Tnuwit Company of lt operatiotw
for the month nf April IBOJ fJrrN r-

fclpt 110417011 x eniww including tint
17OVOld net receipts IXin6tMI on incren e
of ilVH over correponding month
lout year It wan announc at the oflUt
of mmpnny that the oflloi-
of of the company hud
lnen almlUheil mini that Mr C

rldne lt incumbent hereafter will
known an chief engineer In charge of cnn
etructlon and mamt n n e of de-

partment Electrical Kngineer W
ha Iwvn tnuwferrwl to the Flfty-

econd Hreet new
mnnter mechanic u ervi lon f the
lint department trnnxferrM tn

E the title of iiKimvr of
power otationnnd electrical traiu mlni lon

Vandrrlitlf lilt Hale In Irnn It n
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IK 11 M The Baltimore and Ohloe
t twe n th two by way of

Ililffalo U 11465-
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The Tiwt Sid branch of Van Nonlrn
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The fotn Kichonfe Hunk hn bought ron
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token at nnie tn mer tlie InMltutlnti
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irltydr M nallrr m nttllir i r It Cahlri-
quotril Amrrtran rrn l H llr ittrwn-

lrhl ffflfralnr t f at ISr p Ib itpnn-
teitV patil MilmalU Kn tvr r S hrrpCMquailmof In pattlj ntlmalnt-
4io br 3Kii uuart r-

Hrr lit nf r lvri I fnr maikrt abil mainly
Mf arrivkl were ftl hrail mtfkM q ot sl-

ktMtvl itAily tlefMittM nf w r at

n tdpla ef sh n anl iambi tnrludlnc rat
iVrm tn TJll lIla t M ran im all luld-
Drtlrahlr flct hfri rrr in tilt itrmanii

otbtrt lnM nd rommnrt rile li rr

nrum tut rare nf UNk wrrrriirrlrdovrr
f P im IM a w ftt rtinrt-
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at S I M nn June l IWJ nit will tmprn at In
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I OICil II NirUi Trrourrr-
MAMI4riAN IIMIHA IltNIVM-
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Tiiimtg KIKIIIVIDVIUKMI

l ul nnf nrr on lecapital f lhl rnmp n haa N n drrlaml-
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TO THE MINORITY
STOCKHOLDERS

of Burlington Cedar Rapids and

Northern Railway Company of Iowa
The ihdrr lfn t firtnc if r iiM nf-

tf nfr I a art m r i k of tIe
II irllntim i riU M A nrirrn H n-

lilrn N not ffintmilnl t r llr U k m l It II-

n rin MUtl i nri n nntir fnr
hitrrllnn nf tl CM if llnntj M k

nulrt in the maiKi f Uir I ihr nr-
mi i rlir I1 I 1 A thun ID i tor idirk
land II K tM-
trnm rriort f tlt trtilnr nf the

IKpdt A Niirririn lit I U

n t r mlrr I HM of 1 rr rrnl im

Itiirllnclnn-
IiNttr

Ik-

tiw k nf Ihr Inmi n Hi ritk t l a r firi tt-

ilo nf a A pet rrni r rintr tn tr r jtorkhihlrM-
I l i rnmr Ilat4il A Illirrn ll-

rn wiiiilil Mtm i uui4 a tftral inuitln In tIe
llln fill M xkh

KH ktolili tr rrinritrit tn mmmuairair
will in Srcrrtai ot tbr n1nr their

cmrtal wrctlnc ot ir ill ermine sinrkbulitm
win iir held 41 an PIthtifiA ii iitirrrv

K I All Oil
1 f HliHIK1IA-

jirnd Mrnswnlmtlun In-

ItOVD TAYli11 n llroadnnv rw Votk

V01ICI-
fndrr Artlrl 4th f the the New

Orlr nt cil artl lAke ItallruAil rnmptnr the
nnijfftlffnril Truttrr tld miirtacr tia-

iU n fnr tiAnrnt Ihr fiitlowtea
fitly r i fliP r rrnt Oirwntlilalrd Ilft Mort

llonitl nf the Nrw OrlraKt ttly mil lkf-
HS tllKl KAlliK-

MT IMI 10 JIJT
inu tuna i

tun 11 7 iwi ji
1141 IM loll JIM

ix n u im JMJ
41 K7T-

k t 111 ttr tun rai
i tir tfa t cI-

WIVIIS li l KAfl-

lxiil liondt ri Jan two roupunt lull t paid
at tne ufflce of the iVIumtiU Klnanre A Trutl Com
pane ynil lllr Ky nn Jany Ut ICU

l mil will Iir Paid at one hundred and
i txr rent And Inlrrrtt nn Mid hood will ccaw

liraoil
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2000000-
i Milwaukee Gas Light Company
First Mortgage Twentyfive Year Four Per Cent

Gold Bonds
Due May 1 1027 Coupons May I and November 1

Coupon bonds of 1000 each with privilege of rcgistnulon of principal

Subject to redemption at 1 to and accrued interest
CENTRAL TlirST COMPANY OF NEW YORK Trustee

rtlaclMl aid lDlere1 Mfakle ew In rain at failed HlAlM r 4 mal

ta prr4nl laadard f aad Riieiie wllhl edclln fr aaf tat r tale walela
may b reqilrnl r teuln Ikrrefrm

bond part ot a total autbortitd IMU of noiin nf which Mrtnnw at tow wiUtaal-
ln itnrludlnc bond nflrtrdt and are rriirrd br mortrajr doled Iebruary V I B upon

Ihr ptnpriif nwnrj br company aj direct flt l Urn aad alia upua alt auUarqurntlr a j lrrd prop

rtt lit tor rrmalolnr t und Itnxno bav brm trtrrrrd to up an out un llni of nom bandi-

uarantrnl by the Uu U t Coiatiany nu proptrtr Utlwtuker n uplrd ai its office wolcn
trdrrmablK after ttoi sod thr rrmalulnc HWAIMI ttnaiit tOO oalif b ltaur1 at par for to per toOl o-

thr actual lust of ritrnMona addltluot and Imrrnvrmrnu aublrct to cairfully tuardrd rr1 fiction
aj to Urn

For lafnrtnatlon aa tn thrnr bond rrfrrrncr l mad lo the Irttt ot Ur Kmrfion UrUlUla Iltal
deal of Ullwaukt Ujlit Company ad lo tnal of Mr Ali C llumphrrra lea rnfturer wb-

iI4mlard the propmr on oil rhalf ruplrt of which u w U u ot the mortfafr mar obtained a
our

Hampkr a Mtlinal thai Ib nrl rarnUri f r tb y ar attw ataklac aa4a-

lUwmacM far 4rpr UtU will k M44VM-
Iwalca kftr MTlif UlerMl n Ibr oooooo 4b aU-

LawtM a amrplu f-

Ur UollUUnt slit In part u foUowt

Tb XlUwaukrr LIght Vimpanr wa Incnrroratrd br be LertaJtture of Slit of Wlacotuda-

aa4 r Cbapur ll of ot 142 ant ubrqurnt anjrndmenu Ibrrtlo U la ly-

i plla In the Clly f Mllwacke Thr tnUowInc are otracu from Art at Incorporation
Section I are hereby rrralrd a body corporate tad politic by the name of the Mil

wiukeo l4a Ucht Company with prrp Ual
See 4 ald r nipv akall have EXrLVIIVK AITIIOIUTT U am-

faclvrw tell taa lo be made from a r and all aubttaarr or 4 raBblniUna thrrvof
from which laflammahlr M U obtalnrd for U prpa ILiktln tk City f Mllwama
or thai therraf or any bulldtaca maaufaetorlra pubU or boutea Iberrln coa-

taliM l and to errrt aU nrrruary woika acd apparatus
TT rmjldltj a t the srlmtU aid p rprl al festal tk fraacklM kuaa b a IIUale4

sad hay br o tiiialnrd b Ik bIt t coirt at Ik Slat State a Mil 1 L Co nit 4MI-

Th ralm charted br Ihr Company tor Ulumlnallnc purpoMa are trura cenu to II 00 per thou
aaad cobb feel and for furl purpne from M 10 to cents depecdlDf In part cate upon the quantity used
by the eoruumrr low rate rb rfrd has made the Company popular sod Induced verr tart roe
aunptlon of cat per capita

MUwaukr la oar of the moat proipemui title ot Tb p ptUallB U Mo was

30000 la 1000 It bad larrr rd to iaaoon and la new Mtlmal 4 t V 1OVOOO

The total net the Nflwtnke Gu Light Company tpplle bl to laterttt on bonds

hire barn reported jour aspen Mr Alonndrr after certain minor id-

jttittnenB f ot drprecutioo to bate been u follow i

1897 450746 1898 464071 1899 469474
1900 492820 1901 486062

To nt earninp the Company tot tb first four montbt tbii r r have Increased
3108599 ow the utre period

All Ircal matter cnnnrctrit lta thrlwus bare brrnuprrvlxd by U aan Guthrtr Crtvath A heed
orson

Application will be nadr In tl t thrw bond on New York Stork Rtrhvirr

Having disposed of 4000000 of the above bonds by exchange for
Western Gas Company 5 bonds now retired and at private sale
we now offer the remaining 2000000 bonds subject to sale and

in price without notice at AND ACCRirED INTEREST-
at which they will net about 84i upon the investment and we
recommend them as a safe and desirable security

Vermilye Co J W Seligman Co
New YOlk Boston and Biltiinorr New York

CERTIFICATES OF THE NATIONAL CITY BANK-

OF NEW YORK

RcpreMtitlng 2 34 per cent Consols Inscribed on the books of the

BANK OF ENGLAND
The rrrtlSoaU rnablc an Inventor to tri In lhl urllr th ri

anil with im mom formality than h nwe ary with Alit A

lntir t chrck am nmtlc Iir tli Satlnnal Itt Hank am i rl v nuartrrljr-
lntrrr t paynifrtit iraiti in l mrnn t r HriMh rtrv rtitnint

The market for r m ol I n limit that Urn nrilrr flthrr In huy nr M ran h

rutiit wIthout ttulTlilly hanKllig rjuntatlnn The rrrtmralr a a collateral
rw mffuntiM In hlchr favor hr The r ii tvt nutlnnk l BOOI quota-
tion 1 lnc l i ln llnw the in t J Ihrrn linpri U rra nn-

whf nirrlran lnvMl m linnj rrcaril lhr r trnnratra with 4Tf t f vnr
Sttlnnal tlty Hank will mr nr nuih rprllflralM il tantally t a parity

with the prlr nn thn lnniliui stmlc Ktchan tnaklni nuntatintia n an
wjulralont In ilnllar whlrh lll I a nrt prli withmit anv ilriliutiiiii for rnimnl
cnn stamp cliarkM nr nth r fo iuntatlr will l l l era hrit If ilmirnt
ilar tfirfne full lrt l rnt nn applirallnn-
Thn National City ll nlr rwnmmcniU thr i on nl vrllflratr aa an lnrr itnrnt-

whrrr the hiclnit form of vrurlty l dr lriJ

TIlE NATIONAL CITY BANK OF NEW YORK
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HAIGHT FREESE
lUlablltnJ Ill lIsts OmrrI-

kUU SS llway V t
STOCKS BONDS GRAIN COTTON

We will r r plratrtl in rnd ynit upon rrqueil
rut mi rota txiuvl I
Intritri aim Mnrk and MarkIletfen lurd graIl maUr4 free

N Y Security and Trust Co
4n utii sutrirr in otui

Capital And 5urplu S4KHIOO-

OnMtiits AMI iiitoitrns

Redmond BANKERS
7

41 Wall

Triuicl OcMral laaklgf BMHM

Issue Foreign and Domestic
Trayclen

Letters of Crediti-
n Sterling Franc Marlu

or Dollar payable in
nil part of the world

Chluito OKice 232 U Stllc SI

Philadelphia Graham KAI Co

JACOB BERRY
I

CO-

I rowoUdatrU Stork

A MTCUL MKHTINO of tIc lockbnl rr at
Itt t pprrhrtrnrr rue wIll h hrld at lit West
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9Thr w r to Uy U-

B4uk t that nig
out awaj fOlD th retraining tnHuar
of tb anthracite coal atrtk Hi t
transaction wr IOOCCO than tar
than ytrday th IncrvaM ta doJi-
iblng auppUtxi by Southern Hallway Ate
lava common Hi Paul and Canadian
clflo Last aaawd wa an i ptl
to th prevailing tendency of prices
market for It reflected liquidation chict
by Montmal and Toronto and at jte r

4f neatly a jmlnt front tlw lowest prt
It olowd fractionally lower than ynterda
The other atocka mentioned wit ic-

tlunally and net adrano
waging fully point Southern IUI
way led the list In reepect to activity whl
Atchison common ncorrd the grtatcat m

advance The anthracite coal iaiie wnt

comparatively negated yet in rommo
with th remainder of Ibo list they clow-

fr ctlontlly higher titan ypat rday 1

active railway l uea that road notaworth-
proffaiM toward a higher letel wore Chi
C4 o Great Wevtent Chloafo and Nortl
western HocklnK Valley lllluota Central
Metropolitan Railway New York Chlca-

atid 8t Louie wcond preferred St Jrwrp
and Clranil leland UuiueM St Louin Soutli-

rrewtom IMII I prvferrwi and VU-

conaln Central preferred
AnuU amatnci Cupper waa the coniplcii

strung feature in the industrial group
though daallngi in It were esowdo-
br In United Steel common
the market for which waa steady
br American Car and Foundry which wa
exceptionally strong Minor iaatiaa that
rrwol ed attention won American
Twine Consolklated Ian and Tennrm-
Cr al and Iron On the ptirchaM of
aharea International Power advancexl
point The speculatIon wa llrouUled t-

an eitemt hy expectation of an excellent
Ooverntneni crop report which a
was nut made puiilio until alter the

budn M That report a eitcte l

show a lower condition of winter wheat
than year ago hut nontn Improvement

May I Although Ihn acrragn o

priog wheat ia nearly II r cent lom than
law year the condition in unusually high

M4 per cent an acainot W per emit
a year ago The condition U morn than

ie r rent abovn till nvrraRr and lisa tacO
usreedMi only three tiruea in the last
yeara It I to K noted that th condition
of winter wheat i only 4 cr cent le a than
the average for th laM ten yiarn
figures regardIng the oat crop which I

a inn Important one indicate a Urge
yield a i tightly larger acreage than
year According to nIl arrountA
condltinim luivn improved materially
the data for report were
collected on the IM f the month

lie lirnllncH In liondA wi n Alan some
wlutt rtenlt the
were well ilUtrllmtnl and the tone of tin
market wan in tlm main strong In the
iiiit ldn nutrket then wore ftirly heavy
transactIon in San Franoiwo
tuln r riptl iii at a decline of n saInt to DC-

Tenn N i tiipjur unu uall
at an ndvanre front ll i to IS The mir
km for Northern votiritlen mroiiK
at IICUIIW Sahit of CoruxilliUtcd Stor

llnttery were nportiMl nt 10 Irene
ton olliUti topper JJiif i Inttntai-

lonnl lUnking at 1C and Lnlled C ip i
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